Seniors call for CPP divestment from fossil fuels 


The Toronto Star 
October 4, 2021 Monday 


Copyright 2021 Toronto Star Newspapers Ltd. All Rights Reserved 

Section: EDITORIAL; Pg. A14 

Length: 499 words 

Byline: Moya Beall Contributor Is The Chair Of The Pension Divestment Working Group Of Moya Beall Seniors For 
Climate Action Now! 


Body 


The announcement by the Caisse de dépôt et placement du Québec that it will divest of its fossil fuel investments 
by the end of 2022 is a hopeful followup to what many feel was a climate election. It is also a brilliant example of the 
measures needed for success at the upcoming COP 26 climate negotiations. 


And coming on the heels of the recent report from the United Nation's Intergovernmental Panel on Climate Change, 
described by the UN secretary-general as a "Code Red for humanity," this decisive action shows the leadership that 
is urgently needed from Canada's financial institutions, especially pension funds. 


While all financial institutions have a responsibility to maximize investment returns, pension funds also have a 
responsibility to the well-being of future generations. And as seniors, we too, have a responsibility to those who 
come after us. As we contributed to the Canada Pension Plan (CPP) through our working lives, we are, effectively, 
shareholders, and we are calling on its funding arm CPP Investments to divest from its fossil fuel holdings by 2025. 


As the largest pension fund in Canada, one of the largest in the world, the CPP should be leading the financial 
community's efforts to align with Canada's greenhouse gas emission reduction goals, through its investments both 
at home and abroad. It is troubling that in spite of its climate statements and ESG policies, the company is actually 
increasing its holdings in the very industry that is responsible for more than 25 per cent of Canada's greenhouse 
gas emissions. 


We are dismayed that at the same time that the Caisse was developing its plan to invest $54 billion in green assets 
such as renewable energy and sustainable transportation, CPP Investments was acquiring shares in a company 
that provides drilling rigs to tarsands companies. In fact, our pension fund has a record of such heedless and 
reckless behaviour. 


Around the same time that the International Energy Agency warned that there must be no new investments in oil, 
gas and coal to meet the goal of net-zero emissions by 2050, there came news that CPP Investments had actually 
increased its tarsands investments by more than 50 per cent in the first quarter of 2021. 


And although Canada is spearheading an international effort to wean the world off coal, our pension fund 
determinedly maintains its holdings in foreign coal companies. Our money is fuelling the climate crisis and creating 
an uncertain, fearful future for all of us, our children, grandchildren and future generations. 


The CPP must break with fossil fuels and invest ambitiously in solutions to the climate crisis. Canada needs an 
electrical energy grid powered by clean, renewable energy. We need an energy industry that respects the 
sovereignty of Indigenous peoples. We need a just transition for energy workers and their communities. It is time for 
CPP Investments to clean up its act. 
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